
 

 

 

 

Independent Auditor’s Report pursuant to the requirements of Rule 

17(5) of the Foreign Contribution (Regulation) Rules, 2011 (as 

amended) 

 
To, 

The Members of the Board 

YOUTH COUNCIL FOR DEVELOPMENT ALTERNATIVES 

Baunsuni, Tikirapada Road, 

Boudh -762015, Odisha 

 

1. This Report is issued in accordance with the terms of our engagement with Youth 

Council For Development Alternatives (the ‘Society’) having Registration no. 

105010025 under the FCRA. 

 

2. We have audited the accompanying special purpose financial statements of the 

Society which comprise the Balance Sheet as at 31 March 2023, the Income and 

Expenditure Statement and Receipts and Payment Account for the year ended 31 

March 2023, and significant accounting policies and notes to the financial statements 

(hereinafter together referred to as ‘Foreign Contribution Financial Statements’) with 

respect to Foreign Contribution and accompanying notes to accounts in accordance 

with the basis of accounting to the Foreign Contribution Financial Statements, 

prepared by the management of the Society pursuant to the requirement of section 19 

of the Foreign Contribution (Regulation) Act, 2010 (‘Act’) read with rule 17 of the 

Foreign Contribution (Regulation) Rules, 2011 (as amended) (‘Rules’). The 

accompanying Annexure have been initialed by us for identification purpose only. 

 

Management’s Responsibility for the Foreign Contribution 

Financial Statements and Annexure 

3. The Management is responsible for preparation and presentation of the Foreign 

Contribution Financial Statements and Annexure in accordance with the basis of 

accounting including preparation and maintenance of all accounting and other 

relevant supporting records and documents.This responsibility includes the design, 

implementation and maintenance of internal control relevant to the preparation and 

presentation of the Foreign Contribution Financial Statements and Annexure and 
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applying an appropriate basis of preparation; and making estimates that are 

reasonable in the circumstances. 

 

4. The Management is also responsible for ensuring that the Society complies with the 

requirements of the Act read with relevant Rules and providing all required 

information to the Ministry of Home Affairs. 

 

 

 

Auditor’s Responsibility 

 
5. Pursuant to the requirement as stated in paragraph 2 above, it is our responsibility to 

provide a reasonable assurance in form of an opinion on these Foreign Contribution 

Financial Statements and Annexure based on our audit. 

 

6. We conducted our audit in accordance with the Standards on Auditing issued by the 

Institute of Chartered Accountants of India. Those Standards require that we comply 

with ethical requirements and plan and perform the audit to obtain reasonable 

assurance about whether the Foreign Contribution Financial Statements and 

Annexure are free from material misstatement due to fraud or error. 

 

7. An audit involves performing procedures to obtain audit evidence about the amounts 

and the disclosures in the Foreign Contribution Financial Statements and Annexure. 

The procedures selected depend on the auditor’s judgment, including the assessment 

of the risks of material misstatement of the Foreign Contribution Financial 

Statements and Annexure, whether due to fraud or error. In making those risk 

assessments, the auditor considers internal financial controls relevant to the Society’s 

preparation of the Foreign Contribution Financial Statements and Annexure, in all 

material respects, in accordance with the basis of accounting described in notes to the 

accounts to these Foreign Contribution Financial Statements in order to design audit 

procedures that are appropriate in the circumstances but not for the purpose of 

expressing an opinion on the effectiveness of the Society’s internal control. An audit 

also includes evaluating the appropriateness of accounting policies used and the 

reasonableness of the accounting estimates made by the Management of the Society, 

as well as evaluating the overall presentation of the Foreign Contribution Financial 

Statements and Annexure. 

 

8.  We believe that the audit evidence we have obtained is sufficient and appropriate to 

provide a basis for our audit opinion on the Foreign Contribution Financial 

Statements and Annexure. 



S. Sahoo & Co. 

Chartered Accountants 

FRN No. 322952E 

 

 

 

 

Opinion 

 
9.  In our opinion and basis the utilisation certificates submitted by the sub- 

recipients, the accompanying Foreign Contribution Financial Statements and 

Annexurefor the year ended 31st March 2023 are prepared, in all material respects, in 

accordance with the basis of accounting described in notes to accounts annexed to 

these Foreign Contribution Financial Statements. 

 

Basis of accounting and restriction on distribution or use 

 
10. Our work was performed solely to assist you in meeting your responsibilities in 

relation to submission of accompanying Foreign Contribution Financial 

Statements and Annexure with the Ministry of Home Affairs. The Management 

has also prepared complete set of financial statements for Society for the purpose 

of submission with Form 10B of the Income Tax Rules, 1962. 

 

11. The report is addressed to and provided to the members of the Society solely for the 

purpose of enabling them to comply with the requirements of Rule 17(5) of the 

Rules, which requires them to submit the report with the accompanying Foreign 

Contribution Financial Statements and Annexure to the Ministry of Home Affairs, 

and should not be used, referred to or distributed for any other purpose or to any 

other party without our prior written consent. Accordingly, we do not accept or 

assume any liability or any duty of care for any other purpose or to any other person 

to whom this report is shown or into whose hands it may come without our prior 

consent in writing. 

 

 

 

For & on behalf of- 

CA (Dr.) Subhajit Sahoo, FCA, LLB 

Partner 

MM No. 057426 
 

 

Date: 30.09.2023 

Place: New Delhi 

UDIN: 23057426BGTJWR3670 
 







YOUTH COUNCIL FOR DEVELOPMENT ALTERNATIVES(YCDA)
BAUNSUNI,BOUDH,ODISHA"INDIA

BALANCE SHEE-I AS AT 31ST MARCH, 2023
Amount lRs) Amount (Rs)

II.CURRENT ASSE'IS, LOANS & ADVANCES:
a.Other Current assets
b.Ca$h & Bank Balancc

LeS5:CURRENT LIABILmES & PROVISIONS:
a.Unspent Grant Balancc
b.Other Current Liabilihes

NE'I' CURREN'I' ASSL]'S

'I OTAI- Rs.

SCI ILDUI-[ F.\ .2022-23 t:.Y.2021-22

[01]
[02]
[03]

[03]

t04l
[0s]
A

[06]
[07]

B

IA-BI

II+II]

631,5,{6.83
771,892.01)

6,275,650.81

1,s7O505.13
177,892.N

5,191,348.50
7 ,079,O89.63 6,933,745.63

9,832,353.13
1,58-1,636.82

8,917 ,759 .06

1,521 238.95
8247,716.31 7 ,393j20.1.1

1,586,986.01
14,3EE,n1.$

1 ,754,832.tt1
L5,032,332.67

15,975,757.17 76,7a7 ,164 .68

10,978,268.17
6,166,116.00

17,114,3E4.17

11,3,10,199.rE
5,906,740.0{)

(r,168,626.70) l4s9 ,77 4 .50)

7 .079,0E9.6L 6,933,7 45 .6'l

Significant Accounting Policies and Notes to Ac(ounts I09l
The s(hedules referred to above form an Inte8ral pan of the Balanc€ Sh€et
As per our: report of even date [Form 10B Attachedl
For & on behalf of:
S. Sahoo & Co.

red A(aountants
322952E

Place : New Delhi
Datl' :30.09.2023
UDINi

) Subhajit Sahoo, FCA, l-LB

No. 05226

Charan Pradhan

Treas urer
Yo(dr Councjl lor D€v Altemativ6 (YC

.- Bau.Euni, &udh

d\ c.
-","LhJ#

Secletary
Secrelint

^-rcuth 
Council tor Dev. Alteinalives (yCLDA) &une{t godt

@.
New 0elh
N . 322952E

oo
(,r)

red

SOU&CEsOE zuND
I.zuND BALANCES:

a.C('neral Fund
b.Corpus Fund
c.Asset Fund

TOTAL Rs.

APPLICATIONS OF FI,'ND
I.NXED ASSETS
WDV (Opening)
Le$: Depr.\ciahon
Net Block

--nil699iE

For & on behalf of:
Youth Coun il for Development Altemativ$ (YCDA)



YOUTH COUNCIL FOR DEVELOPMENT ALTERNATIVES(YCDA)
BAUNSUNI,BOUDH,ODISHA"INDIA

YOUTH COUNCIL FOR DEVELOPMENT ALTERNATIVES(YCDA)
BAUNSUNI,BOUDH,ODISHA.INDIA

INCOME & EXPENDITURE ACCOUNT FOR THE PERIOD FROM TST APRIL 2022 TO 31ST MARCH 2023
Amount (Rs) Amount (Rs)

I. I NCOM E

Crants
Donation
Bank Interest

Other Receipts-C.eneral Fund
ReimbuffemenI-SEWABHARAT
Organiza tion Contribu tion
Sale of Vehicle
EPF

TOTAI Rs.

II.EXPENDITURE
Ilclief lo tht, Poor

Pr()Sramme Expenditures
Adnlinistrativo Exponditures

Education
Programrre Expcnditures
Administra tivo Expcndifu res

Medi.al Relief
Programme Expenditures
Administrative Expenditures

Non-Recuning CoBt

Depreciation

IO I AL Rs.

t:.Y.2022-23 F.\.2021-22

I{)61

I08l

Iolt]

lo{tl

I03l

64,007 ,81{) .76

369,947.N

555,544.00
8,950.00
8,2j5.00

24Om0.0o

46,740,578.29

523,954.00

1,086,,1i1.fi)

65 ,190,516.76 48,450,9ri3.29

43,752,106_26

8,020,495.72

7 ,331,7 66.1\O

2,1t58,E15.48

1,494,M7.00
265.50

2,438,833.00

230,.106.10

3,{,04,1,563.36

6,1t37,45i.3E

1,618,7U.00
1 ,307 ,27 4.00

2,053,679.N
4r4394.fi)

2,941.255.00

265,053.90

66,129,475.06 49,482,376.84

III,EX('I]SS oF IN('OME oVER IiXPINDIIURTJ Ir-rrl
IV.EXCESS OF INCOME O!,ER D(PENDITURE

TRANSFERRED TO CENERAL zuND

Si8nificant Accoonting Policies and Notes to Accounts I09l
The schedules referred to above form an InteFal part of the Income & Erpendifure Aaaount
As per our report of even date lForm 108 Attached]
Ibr & on behalf of:

(e38,9s8.30) (1,031,3e3.5s)

(e3E,9sE.30) (1,031,393.ss)

For and OIr Behalf of:
Youth Council fm Development Altematives (YCDA)

Raien Meher

oo & Co.

22952E

) Subhaiit Sahoo, FCA, l-l.B (] r.rn I'radhJn

* Bank Interest Eamed on Crant Fundi has trccn allocated to the grants funds (ReIer - Schedulc-Q

M No. 057426
Place : New Delhi
Date : 30.@.20L7

.. Ti.easurer youth 
Coun

Youth Councit tor Dev Alrem.g* ,ra*, 
' ' --"

Baunsuni, Borrdh

^ Secrelarv
s ecref€irv

cil ,or Oev. Attcinatives (yCD
6aun6uni, Boudh

FRN : 322952E

SCTIIJDUI,E

6



YOUTH COUNCIL FOR DEVELOPMENT ALTERNATIVES(YCDA)
BAUNSUNI,BOUDH.ODISHA,INDIA

YOUTH COUNCIL FOR DEVELOPMENT AI,TERNATIVES CDA

Sigifi(ant Accounting Policies and Notes to Accounts I0el'I-he schedules referred to above form an Integal part of the Receipts & payment A(count.
our report of even date lForm 108 Atrachedl

behalf of:
& Co.

For & on behalf of:
Youth Coun(il for Development Alternatives (YCDA)

) Subhaiit Sahoo, !-CA, LLB I'radhan Raiendra M
Secretaryartner

RECEITTS & PAYMENT ACCOUNT FOR THE PERIOD FROM lST APRIL 2022 TO 31ST MARCH 2023
Amounl(Rs. Amount(Rs.

SCIIF]DULIi F.y.2022-23 t .v.2021-21

8,951.00
15,O2i,3E1 .67

7,8q).N

63,822,@6.75
369,9{7.00

555,5.14.00

8,950.(x)

8,235.00

6,601.00
11,105,198.45

7,840.00

49,491 ,274.15
623,954.00

75,000.00
1,011,451.00

38,780.00
4,5.t0,112.00

600.00

0.61

43,012,979.26
7 ,892,543.7?

5,,r43.U)
14,383,328.46

7,840.00

2,.138,833.00

1 ,597,152.98

7 ,331,766.01)
2,658,815.{8

1,494,087.00
265.50

111,205.(I)
44,186.fi)

34,0,1.r,563.36

6,837,453.5E

1,618,704.00
1,307,271.N

2,053,679.00
368,794.00

2,941,255.00

2546,855.00
1,1t71.00

'137,189.{n

lr,93l.00
15,023,31\1.67

7,{t{0.00

Crant5
Bank Interest
FC Proi.-Audit Fces receivt'd
Other R€,ceipts - Gcneral Fund
Other Re{eipts - Ceneral Fund
Sale of Vehicle
TDS Refund Received
t ans & Advances
Professional Tax
EPF

Reihbursement-SEWABHARAT

Education
Programme Expenditores
Adminishativc Expenditures

Medical Relief
Prograilrme Expendifu res
AdminisEative Expendihries

Non-Recurring Cost

TDS dcduced bv the Agenry
Rehfd of Unspent Crant( Bank Intcrcst)

RECEIPTS
Op€ninR Balan(e

I ()fAL Rs

PAYMENT
Relief to the Poor

I OTAL Rs.

Organization Contribution

Cash in Hand
Cash at Bank
Tax Deductedat g)urce

lJrogramme Expendifu r.'s
Adnrinistrative Expenditures

Previous Year Liabilities Panl
Loa-ru & Advancs Paid

Cash & Bank Balance Vd
Cash in Hand
Cash at Bank :

TDS Deducted at A)urce

l08l

Ir)81

Iosl

n1,181,745.40 66,

M No. 057.126

Place: New Delhi
Date i 30.09.2023

UDIN:

Treasurer Secretary
Youh C.rlrncil tor Dev. AlemaUve (YCOAIyourh Councit fo{ Dev. Atternatives (yCDr

&unsuni, Boudh Baunsunl, Boodh

240,000.u)
r4z05o.0o
989,349.98

4tx).tx)

ri 1,181,745.40
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YOUTH COUNCIL FOR DEVELOPMENT ALTERNATIVf,S
Schedules forming parts ofthe Financial Statements 2022-23

Notes to Financial Statements

l. Background
YOUTH COUNCIL FOR DEVELOPMENT ALTERNATMS is incorporated as a society and
has as it's office in Boudh, Odisha registered under Societies Registration Acl, 1960.

YOUTH COUNCIL FOR DEVELOPMENT ALTERNATIVES is registered under Section l2A
ofthe Income Tax Act. I 961.

Further, YOUTH COUNCTL FOR DEVELOPMENT ALTERNATMS has been granted
registration/renewal from the Ministry of Home Affairs under the Foreign Contribution
(Regulation) Act, 2010 to accept specified foreign contributions bearing registration No.
1050 r0025.

YOUTH COUNCIL FOR DEVELOPMENT AI.TERNA'|IVES receives funds for development
of oppressed masses in the society with a group of experienced and trained social workers. The
Head Office ofthe organization is situated at Baunsuni village of Boudh district and regional and
state ofTice respectively at Bolangir and Bhubaneswar.

The major thrust of the organization is to implement various demonstration projects for its target
group in the area for bring change in the situation and initiate actions to replicate the best
practices in other areas. We work in collaboration with Govemment, various statutory bodies and
INGOs in reaching to the desired result.

2. Basis of Preparation
The financial statements of YOUTH COUNCIL FOR DEVELOPMENT ALTERNATIVES have

been prepared under the historical cost convention on the cash basis of accounting in accordance

with the Generally Accepted Accounting Principles (*GAAP") in India. These financial

statements comply with the Accounting Standards notified by the Central Govemment to the

extent applicable.

2.1 Summary of Significant accounting policies

(a) Use of estimates
The preparation of financial statements in conformity with the accounting policies described

below requires management to make estimates and assumptions that affect the reported amounts

of assets and liabilities. disclosure of contingent liabilities on the date of the financial statements

and the reported amounts ofexpenses and related incomes. Actual results could differ from those

estimated. Any revision to accounting estimates is recognised prospectively in current and luture

periods. As .rih th"r" is no event which requires such disclosure or presentation.

(b) Tangible Fixed assets' ' 
Fixe.-rl assets are stated at historical cost. The cost of fixed assets includes taxes. duties' freight

and other incidental expenditure related to acquisition and installation'

| 3229528
0elhi



YOUTH COUNCIL FOR DEVELOPMENT ALTERNATIVES
Schedules forming parts of the Financial Statements 2022-23

(c) Depreciation
Depreciation is provided on all fixed assets at the rates applicable to arrive at the Written Down
Value so as to present the Fixed Assets to give a True and Fair view ofthe Fixed Assets.

(d) Provisions and contingent liabilities and contingent assets
A provision is created when there is a present obligation as a result of a past event that probably
requires an outflow of resources and a reliable estimate can be made of the amount oi the
obligation. A disclosure for a contingent liability is made when there is a possible obligation or a
present obligation that may, but probably will not, require an outflow ofresources. When there is

a possible obligation or a present obligation in respect of which the likelihood of outflow of
resources is remote, no provision or disclosure is made. Contingent assets are neither recognised
nor disclosed in the financial statements. However, contingent assets are assessed continually
and if it is virtually certain that an inflow of economic benefits will arise, the asset and related
income are recognised in the period in which the change occurs.

(e) Contributions received and income recognition.

Grants are contributions received from Foreign and lndian sources- It collectively assists the
projects in meeting their program goals and objectives.

(0 Expenditure

YOUTH COUNCIL FOR DEVELOPMENT ALTERNATIVES implements its programmes for
strengthening marginalized communities through creative activities.

(g) Depreciation: Depreciation on the depreciable assets is charged on written down value method as

per the rates and manner prescribed under Appendix - I to the Income Tax Rule 1962.

Iten
Fumiture & Fixture
Computer
Other Office Equipment

Pending Legal
there are no le
organization aga

(h) Bank Intercst: lnlerest eamed on savings bank is reflected under the lncome & Expenditure

Account. The interest received is accounted under the Receipts & Payment Account as the total

interest received during the period from 01.04.2022 to 3l .03.2023 in the savings bank account.

$) Prujecr Fund: Project fund has been shown in the financial statement for the year 2022-23 dlue to

which there was regrouPing.

$PuymenltoBoardMemben:Paymentwasmad:efrom.FCfundstoRajenderMeher(Board
Member) ofa sum of Rs.9,45.000/- and during the financial yeat 2022-23 '

(k) NOTES TO ACCOT]NTS

Previous year Iigures have been re-grouped to the extent possible

)

2S52E
Oelhi

Case/Contingent Liabilities: lt was informed to us by the management that

g"f 
".^* 

p""ai"g or initiated during the year either by any individual or

inst Youth Council for Development Alternatives'

Rate of Depreciation
llYo
40yo

t5%



YOUTH COUNCIL FOR DEVELOPMENT ALTERNATIVES
Schedules forming parts of the Financial Statements 2022-23

3, The Organization is registered under:

a) The organization is a Society registered under the provisions ofSocieties Registration Act

b) Under section l2A of the lncome Tax Act, 196l vide registration No. 29197-98 dated
01.04.1997. The organization has submitted the Income 'I'ax Retum for the financial year
2021-22 before the due date on dated 29.10.2022 and renewed vide Unique Registration
Number AAATY03I2PE 19973 dated 24.09.2021 .

c) Under section 80G ofthe lncome Tax Act, l96l vide registration No. 147109- 10/2010- l I

dated 01.06.2010 and renewed vide Unique Regislration Number AAATY03!2PF202I9
dared 24.09.2021 .

d) FCRA vide registration no. - 105010025 and renewal dated 18.12.2021 with The Ministry
of Home Affairs to receive foreign contribution. The organization has submitted the FCRA
Retum for the year 2021-22 before the due date on dated 21.11.2022 .

e) PAN of the Organization is AAATYO3I2P

f) TAN of the organization is BBNY000l I t:

For & on behalfof
S.Sahoo & Co.
Chartered Accountants
FRN: 322952E

CA (Dr.) Subhajit Sahoo, FCA, LLB Mr. Rajen ra er Mr. Gou

For & on behalf of:
Youth council for development alternative

Pradhan
Prrtner
MM No: 057426

Place: New Delhi
Date: 30.09.2023

Secretary Treasurer
Secretary Tleasu;er

Youth Council for Dsv. Altcrnetivos (yCDt Ycxth Couret tor f4,i Aiter iitives (.f00i
Baunsuni, Boudh Barneuiri, lir,Jh

@.
New Oelhr
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